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Patrick P. Coyne
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Delaware Management Holdings, Inc.

Chairman of the Board
Delaware Investments Family of Funds

Patrick P. Coyne was named president of Delaware Management
Holdings, Inc. (Delaware Investments) and chairman of the board of
the Delaware Investments Family of Funds in 2006. Since joining
Delaware Investments in 1990, Coyne has served in various
investment capacities, ranging from head of the fixed income
trading desk to head of the firm’s municipal and tax-efficient fixed
income investment teams. On the executive management level, he
served as ClO and co-head of the fixed income department, and in
2004 he was named CIO and head of the equity department. In this
capacity, Coyne was instrumental in rebuilding the firm’'s equity
investment talent and product lineup. He is akey architect of the
firm’s multi-boutique structure, which emphasizes an appropriate balance between
autonomy and accountability.

Coyne began his career with Kidder Peabody and Co., where he managed the firm’s
Philadel phia trading desk. He has lectured on securities trading and portfolio
management at the Philadel phia Bond Club.

Coyneison the board of directors for the Kaydon Corporation, the board of governors for
the Investment Company Institute, and he is on the Investment Committee for the Cradle
of Liberty Council, Boy Scouts of America. Heis aso active in the Philadelphia arts
community, where he has served on the corporate board for the Philadel phia Museum of
Art and is currently an active supporter of the Mann Music Center. He and the company
continue to support local Philadel phia charitable organizations through the annual
Delaware Investments Charity Classic golf event and numerous corporate-wide
fundraising activities.

Coyne graduated with honors from Harvard University with a bachelor’ s degree in
European history and classics, and he earned a master’ s degree in business administration
with a concentration in finance from The Wharton School of the University of
Pennsylvania.

Lincoln Financia Group isthe marketing name for Lincoln National Corp. and its affiliates. The Lincoln Financial Group includes
such companies as: The Lincoln National Life Insurance Company, Lincoln Life & Annuity Company of New Y ork, Lincoln
Financial Advisors Corp., Lincoln Financial Securities Corporation, Lincoln Financial Distributors, Inc., Lincoln UK, and
Delaware Management Holdings, Inc.

www.LincolnFinancial.com



