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Settlement options information packet

What are settlement options?

Settlement options are choices given to the beneficiary of a life insurance policy regarding
the payment of policy proceeds other than a lump-sum distribution.

EEE [ife only

= Proceeds plus interest are paid in installments as long as you are living.*
= Payments cease at your death.

= Frequency of payment can be monthly, quarterly, semiannual or annual.
= Method of payment can be check or electronic funds transfer (EFT).

EEE [jfe with 10 years guaranteed

= Proceeds plus interest are paid in installments as long as you are living.*

= |f you die within 10 years after payments start, we will continue payment to your
beneficiary for the balance of the 10-year period.

= Frequency of payment can be monthly, quarterly, semiannual or annual.
= Method of payment can be check or EFT.

EEE Refund annuity

= Proceeds plus interest are paid in installments based on your life expectancy.*
Payments will continue as long as you are living.

= |f you die before receiving payments equaling the original amount of the contract,
we will continue payment to your beneficiary until the total payment to you and your
beneficiary equals the original amount of the contract.

= Frequency of payment can be monthly, quarterly, semiannual or annual.
= Method of payment can be check or EFT.

*The interest rate paid on any settlement option will be the greater of the rate stated in the policy or Lincoln’s declared rate.

Insurance products issued by:
The Lincoln National Life Insurance Company
4672057 Lincoln Life & Annuity Company of New York 1



Not a deposit
Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any bank
or savings association

May go down in value

©2022 Lincoln National Corporation
LincolnFinancial.com

Lincoln Financial Group is the
marketing name for Lincoln National
Corporation and its affiliates.

Affiliates are separately
responsible for their own financial
and contractual obligations.

LCN-4672057-041222
PDF ADA 5/22 702
Order code: LIF-CLAI-FLI002

r] Lincoln

Financial Group®

EEE Period certain
= Equal installments are paid for any number of years you select, from one to 30, so that
the proceeds plus interest are exhausted with the last payment.*

= |f you die before receiving all of the death benefit, we will continue payment to your
beneficiary until the original amount plus interest has been paid out.*

= Frequency of payment can be monthly, quarterly, semiannual or annual.
= Method of payment can be check or EFT.

EEE Amount certain
= Payments are made in equal installments of an amount you select until the proceeds
plus interest are exhausted.*

= |f you die before receiving all of the death benefit, we will continue payment to your
beneficiary until the original amount plus interest has been paid out.*

= Frequency of payment can be monthly, quarterly, semiannual or annual.
= Method of payment can be check or EFT.

@ Talk to your financial professional about comparing claim
options to help you make the most of your income.

Important information

Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives
and/or insurance agents do not provide tax, accounting or legal advice. Please consult an independent
professional as to any tax, accounting or legal statements made herein.

Lincoln life insurance policies issued by The Lincoln National Life Insurance Company, Fort Wayne,
IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life
Insurance Company does not solicit business in the state of New York, nor is it authorized to do so.

Policies sold in New York are issued by Lincoln Life & Annuity Company of New York, Syracuse, NY,
and distributed by Lincoln Financial Distributors, Inc., a broker-dealer.

All guarantees and benefits of the insurance policy are subject to the claims-paying ability of

the issuing insurance company. They are not backed by the broker-dealer and/or insurance agency
selling the policy, or any affiliates of those entities other than the issuing company affiliates, and none
makes any representations or guarantees regarding the claims-paying ability of the issuer.

Products, riders and features are subject to state availability. Limitations and exclusions may apply.



