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An active approach to growth —with 100% protection

Capital Group Dividend Value (CGDV) ETF in a fixed indexed annuity, only available with Lincoln.

A trusted asset
manager

Capital Group, home of American
Funds

+ One of the most trusted asset
manager brands among
financial professionals’

+ Over 90 years of experience

+ $2.8T in assets under
management?

+ Research network includes 126
portfolio managers and 237
analysts worldwide?

'Escalent, Cogent Syndicated, Advisor
Brandscape®, June, 2025.

2As of 12/31/2024.
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Track an actively managed ETF focused on quality and resilience, with the 1 Year Capital Group Dividend Value
ETF Participation account. Layer in T00% downside protection with a Lincoln fixed indexed annuity, and you have a
powerful way to diversify your portfolio — all at no cost.

Outpacing the S&P 500 since inception

With a management team bringing over 150 years of combined experience, CGDV seeks to deliver consistent
returns by focusing on high-quality companies with the potential to pay dividends, a sign of financial health. It
primarily focuses on dividend-paying stocks from larger established U.S. companies, such as Microsoft and
Broadcom, and can invest up to 10% of its assets in larger companies outside the U.S.

Annualized returns, 3/1/22-9/30/25

15.5%
[0)
12.6% Built for consistent results.

Locked in with 100% protection.
Your financial professional can help
you determine if Capital Group Dividend
Value ETF and a Lincoln fixed indexed
annuity are a good fit for your portfolio.

CGDV ETF S&P 500

Price Return Price Return

ETF inception date: 2/22/22. Past performance is not indicative of
nor does it guarantee future performance. One cannot invest directly
in an index or ETF within a Lincoln fixed indexed annuity.

Insurance products issued by:
The Lincoln National Life Insurance Company

For use with the general public.
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Your tomorrow.
Our priority.

Not a deposit
Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any bank
or savings association

May go down in value

©2025 Lincoln National Corporation
LincolnFinancial.com

Lincoln Financial is the marketing
name for Lincoln National
Corporation and its affiliates.

Affiliates are separately
responsible for their own financial
and contractual obligations.
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Important information:

Lincoln Financial® affiliates, their distributors, and their respective employees, representatives and/or insurance agents do not provide tax,
accounting or legal advice. Please consult an independent professional as to any tax, accounting or legal statements made herein.

A fixed indexed annuity is intended for retirement or other long-term needs. It is intended for a person who has sufficient cash or other liquid
assets for living expenses and other unexpected emergencies, such as medical expenses. A fixed indexed annuity is not a registered security or
stock market investment and does not directly participate in any stock or equity investments, or index.

Lincoln fixed indexed annuities (contract form ICC1515-619 and state variations) are issued by The Lincoln National Life Insurance Company,
Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not
solicit business in the state of New York, nor is it authorized to do so. Contractual obligations are subject to the claims-paying ability of
The Lincoln National Life Insurance Company.

This annuity does not participate directly in any stock or equity investment and does not include the purchase of shares of stock or an index.
The indexed accounts use an outside benchmark for determining indexed account earnings. Any dividends paid on the stocks on which the
benchmark is based do not increase the annuity earnings. All payments and values provided by the contract, when based on performance of the
indexed account, are not guaranteed to be equivalent to the benchmark. The composition of the benchmark and the methodology used by the
benchmark to calculate its performance are not guaranteed and may be changed at any time by the benchmark provider.

The exact terms of the annuity are contained in the contracts and any attached riders, endorsements and amendments, which will control the
issuing company’s contractual obligations. For more information about the annuity, please also read the Disclosure Statement and Fact Sheet,
or contact your representative.

Income taxes are due upon withdrawal and if withdrawn before age 59%, an additional 10% federal tax may apply. Withdrawals and surrenders
may be subject to surrender charges and a Market Value Adjustment.

There is no additional tax-deferral benefit for contracts purchased in an IRA or other tax-qualified plan, since they are already afforded tax-
deferred status.

The S&P 500® Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI"), and has been licensed for
use by The Lincoln National Life Insurance Company. Standard & Poor's®, S&P® and S&P 500 are registered trademarks of Standard & Poor’s
Financial Services LLC, a division of S&P Global ("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones"); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by The Lincoln National Life Insurance
Company. The Lincoln National Life Insurance Company’s products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P,
their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such products, nor do they
have any liability for any errors, omissions, or interruptions of the S&P 500° Index.

The Capital Group Dividend Value exchange-traded fund (CGDV ETF) serves as the benchmark used to calculate indexed interest for the
associated indexed accounts.

Capital Client Group, Inc. is the distributor for Capital Group Dividend Value ETF (CGDV). Capital Group exchange-traded funds (ETFs) are
actively managed and do not seek to replicate a specific index. ETF shares are bought and sold through an exchange at the then current market
price, not net asset value (NAV), and are not individually redeemed from the fund. Shares may trade at a premium or discount to their NAV when
traded on an exchange. There can be no guarantee that an active market for ETFs will develop or be maintained, or that the ETF's listing will
continue or remain unchanged. All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company
or fund. Capital Group makes no representations or warranties, express or implied, to the owners of any products offered by The Lincoln
National Life Insurance Company (Lincoln) or any member of the public regarding the advisabhility of purchasing any product or service offered
by Lincoln or the results to be obtained from any product or service offered by Lincoln. Products offered by Lincoln are not sponsored, endorsed
or sold by Capital Group, and purchasers of such products do not acquire any interest in CGDV nor enter into any relationship with Capital Group.
Capital Group has no obligation or liahility for any errors, omissions, interruptions or use of CGDV, or any data related thereto, or in connection
with the operation, marketing, trading or sale of any product or service offered by Lincoln. All other company and product names mentioned are
the property of their respective companies. Capital Group is not affiliated with Lincoln Financial.

An annuity with an indexed account that tracks the performance of an actively managed ETF does not offer direct investment in the ETF.
Instead, it credits indexed interest based on a crediting strategy and the returns of the ETF. Dividends from the ETF or its underlying
stocks do not contribute to indexed interest. Indexed interest is determined by the indexed crediting and is not guaranteed to match the
performance of the ETF.

Product and features are subject to state availahility. Limitations and exclusions may apply. Not available in New York.
For use with the general public.



