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Your real return matters

Taxes, inflation and maturing CDs are changing the conversation around “safe” money.

Rates may look attractive —until the
math changes

Bank banners may offer 4% CDs' and guaranteed safety. But the
number on the sign doesn't tell the whole story.

What happens when taxes and inflation

enter the picture?

What you're quoted doesn't necessarily reflect what you keep —and
the real value of returns can be reduced, especially if rates fall and

inflation remains elevated.

Lincoln fixed indexed annuities can help
protect long-term purchasing power

* 100% downside protection from market losses

» Abroad choice of growth strategies designed to help keep
pace with inflation

» Tax-deferred, which means no tax drag on growth and

no tax bill while you save

Source: Hartford Funds, Bloomberg, FactSet, 1/26. Past performance does not
guarantee future results.

CD rates are proxied by Bankrate’'s 12-month CD national average.

2Tax Policy Center, 12/24. Investing involves risk, including the possible loss of principal.
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Insurance products issued by
The Lincoln National Life Insurance Company

Historical rates show more losses than gains
As the chart below shows, investors actually lost money with 12-month CDs in 15 of the

last 20 years when you factor in taxes and inflation.
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For use with the general public.
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Your tomorrow.
Our priority.

Not a deposit
Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any bank
or savings association

May go down in value

©2026 Lincoln National Corporation
LincolnFinancial.com

Lincoln Financial is the marketing
name for Lincoln National
Corporation and its affiliates.

Affiliates are separately
responsible for their own financial
and contractual obligations.
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Build a reliable strategy for
every market

100% downside protection, with growth potential
To see our lineup of growth strategies, visit www.L FG.com/FIA.

This comparison is for informational use only and is not intended to provide financial advice.

There are many factors to consider when comparing investing options. These include, but are not limited to, time horizon, liquidity, guarantees, risk tolerance, safety,
access, growth potential, protection against market downturns and more.

Important information:

Lincoln Financial® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do not provide tax, accounting, or legal
advice. Please consult an independent professional as to any tax, accounting, or legal statements made herein.

A fixed indexed annuity is intended for retirement or other long-term needs. It is intended for a person who has sufficient cash or other liquid assets for living
expenses and other unexpected emergencies, such as medical expenses. A fixed indexed annuity is not a registered security or stock market investment and does
not directly participate in any stock or equity investments, ETF or index.

Lincoln Income fixed indexed annuities (contract form ICC25-000702 and state variations) are issued by The Lincoln National Life Insurance Company, Fort Wayne,
IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not solicit business in the state of
New York, nor is it authorized to do so. Contractual obligations are subject to the claims-paying ability of The Lincoln National Life Insurance Company.

This annuity does not participate directly in any stock or equity investment and does not include the purchase of shares of stock or an index. The indexed accounts
use an outside benchmark for determining indexed account earnings. Any dividends paid on the stocks on which the benchmark is based do not increase the
annuity earnings. All payments and values provided by the contract, when based on performance of the indexed account, are not guaranteed to be equivalent to the
benchmark. The composition of the benchmark and the methodology used by the benchmark to calculate its performance are not guaranteed and may be changed
at any time by the benchmark provider.

The exact terms of the annuity are contained in the contracts and any attached riders, endorsements and amendments, which will control the issuing company’s
contractual obligations. For more information about the annuity, please also read the Client Guide, Disclosure Statement and Fact Sheet, or contact your representative.

Income taxes are due upon withdrawal and if withdrawn before age 59%, an additional 10% federal tax may apply. Withdrawals and surrenders may be subject to
surrender charges and a Market Value Adjustment.

There is no additional tax-deferral benefit for contracts purchased in an IRA or other tax-qualified plan, since they are already afforded tax-deferred status.
Product and features are subject to state availability. Limitations and exclusions may apply. Not available in New York.

For use with the general public.
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