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Why dividends matter

~45%

Over the past 30 years, dividends
represent a large portion of the
total return of the S&P 500 Index.’

The equity component of the
Fidelity AIM Dividend Index provides
exposure to companies paying high
and sustainable dividends, making
them an attractive component

of an investment portfolio.
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Fidelity AIM™ Dividend Index

Available with your Lincoln fixed indexed annuity

Fixed Indexed Annuities

If you're looking to benefit from market upside potential with less exposure to market volatility, the Fidelity AIM

Dividend Index may be a great option. Available with your fixed indexed annuity, the 1 Year Fidelity AIM Dividend
Participation account is tied to the Fidelity AIM Dividend Index. It's managed by Fidelity, an asset manager with

over 70 years of experience and one of the largest research teams in the industry.

The Fidelity AIM Dividend Index uses a set of rules that utilizes a dynamic asset allocation approach. It blends the
appeal of high dividend stocks with the safety of U.S. Treasuries to help manage changes in the market and deliver

a steady investment experience over time.

Dynamic asset allocation approach

Starting portfolio
(Dividend stocks)

Dynamic allocation
UEEHES)

Exposure to ~125 high
dividend stocks, selected
based on their potential to
pay and sustain dividends

over time.

Includes a Treasury
allocation to help manage
volatility by reacting to
changes in the market.

Fidelity AIM

Dividend Index

Aims to deliver a steady
ride over time.

" Morningstar Direct, as of 12/31/22. Past performance is no guarantee of future results. Based on dividend-paying stocks within
the S&P 500, 1/01/1993-12/31/2022. For the period, the growth of a $10,000 investment in the S&P 500 Price Return (no dividend

reinvestment) was $88,120 versus $158,434 for the S&P 500 Total Return with dividends reinvested.
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Talk to your financial professional about the 1 Year Fidelity AIM Dividend
Participation account available with your Lincoln fixed indexed annuity —
designed to provide long-term stability with the opportunity for growth.

Important information:

Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives and/or insurance agents do not provide tax,
accounting or legal advice. Please consult an independent professional as to any tax, accounting or legal statements made herein.

A fixed indexed annuity is intended for retirement or other long-term needs. It is intended for a person who has sufficient cash or other liquid
assets for living expenses and other unexpected emergencies, such as medical expenses. A fixed indexed annuity is not a registered security or
stock market investment and does not directly participate in any stock or equity investments, or index.

Lincoln fixed indexed annuities (contract form ICC1515-619 and state variations) are issued by The Lincoln National Life Insurance Company, Fort
Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not solicit
business in the state of New York, nor is it authorized to do so. Contractual obligations are subject to the claims-paying ability of The Lincoln
National Life Insurance Company.

The exact terms of the annuity are contained in the contracts and any attached riders, endorsements and amendments, which will control the
issuing company's contractual obligations. For more information about the annuity, please also read the Client Guide, Disclosure Statement and
Fact Sheet, or contact your representative.

Income taxes are due upon withdrawal and if withdrawn before age 59%, an additional 10% federal tax may apply. Withdrawals and surrenders
may be subject to surrender charges and a Market Value Adjustment.

There is no additional tax-deferral benefit for contracts purchased in an IRA or other tax-qualified plan, since they are already afforded
tax-deferred status.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates ("SPDJI"), and has been licensed for use by The Lincoln National
Life Insurance Company. Standard & Poor's® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global ("S&P"); Dow Jones®
is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"); and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by The Lincoln National Life Insurance Company. The Lincoln National Life Insurance Company’s product is not sponsored, endorsed, sold or promoted by SPDJI,
Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product nor do they have any
liability for any errors, omissions, or interruptions of the S&P 500 Index.

The Fidelity AIM® Dividend Index (the “Index”) is a product of Fidelity Product Services LLC ("FPS") and has been licensed for use by The Lincoln National Life Insurance Company
and its affiliates and reinsurers (“Lincoln”). Fidelity is a registered trademark of FMR LLC. The Index is the exclusive property of FPS and is made and compiled without regard to
the needs, including, but not limited to, the suitability needs of Lincoln or any Lincoln annuity owner. Lincoln exercises sole discretion in determining whether and how the annuity
will be linked to the value of the Index. FPS does not provide investment advice to owners of the annuity, and in no event shall any Lincoln annuity owner be deemed to be a client
of FPS. Neither FPS nor any third party involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, Index or market
performance, annuities generally or the Lincoln annuity in particular, and Lincoln annuities are not sold, sponsored, endorsed or promoted by FPS or any other third party involved
in, or related to, making or compiling the Index (including the Index calculation agent, as applicable). FPS disclaims all warranties, express or implied, including all warranties of
merchantability or fitness for a particular use; does not guarantee the adequacy, accuracy, timeliness, and/or completeness of the Index or any data or communication related
thereto; and assumes no liability for errors, omissions, or interruptions of the Fidelity AIM® Dividend Index.

Index inception was 7/31/19. Returns of the Fidelity AIM Dividend Index prior to inception represent hypothetical pre-inception index performance (PIP), and returns for time frames
after this date reflect actual index performance. PIP is based on criteria applied retroactively with the benefit of hindsight and knowledge of factors that may have positively affected
performance. Actual performance of the index may vary significantly from PIP data. The level of the Fidelity AIM Dividend Index is calculated on an excess return basis (net of a
notional financing cost) and reflects the daily deduction of a fee of 0.50% per annum. The fee is not related to the annuity.

Product and features are subject to state availability. Limitations and exclusions may apply. Not available in New York.
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