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Discover the power of performance

How volatility can help drive better long-term outcomes

Volatility Controlled Indexes (VCls) are financial indexes designed to manage market volatility while aiming to provide
stable returns and are available within our Indexed Universal Life Insurance portfolio.' They are designed to smooth out
market swings, and over time they've delivered. This heat map reveals how often each index has exceeded key return
thresholds after applying hypothetical cap and participation (par) rates. The key takeaway? Time in the market matters —
and VCls can help clients stay the course through Life.
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Curious how these historical patterns could play out in
-’®\ today’s market? Try the Indexed Account Analyzer (IAA) tool
and put these indexes to the test.

' The policy receives a credited interest amount based on the indexed account's performance over a set period of time. It is subject to the applicable cap, floor and
participation rate, and any applicable multiplier and/or bonus. It is not possible to invest directly in an index.

Source: S&P Dow Jones Indices, Lincoln Financial. Data based on 252 trading days in a year with a daily step from January 2006 - May 2025. # of periods: 1yr=4,637
7yr=3,120 15yr=1,109. Periods greater than Tyr are annualized. Past performance does not guarantee future returns. Inception dates of the S&P 500 Dynamic
Intraday 15% and S&P 500 Daily Risk Control 10% were 8/14/2023 and 5/13/2009, respectively. Data prior to these dates is back tested.
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Ready to get started? Reach out to your Lincoln
[ ] representative to see how VCIs can support your
long-term planning conversations.

Important information

Issuer: The Lincoln National Life Insurance Company, Fort Wayne, IN

The Lincoln National Life Insurance Company does not solicit business in the state of New York, nor is it authorized to do so.
Distributor: Lincoln Financial Distributors, Inc., a broker-dealer.

Lincoln Financial® affiliates, their distributors, and their respective employees, representatives and/or insurance agents do not provide tax,
accounting or legal advice. Please consult an independent professional as to any tax, accounting or legal statements made herein.

The S&P 500® Price Return Index tracks the stock performance of 500 large U.S. companies. This is a product of S&P Dow Jones Indices
LLC ("SPDJI"), and has been licensed for use by The Lincoln National Life Insurance Company.

Standard & Poor’s, S&P and S&P 500° are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P"); Dow Jones is a
registered trademark of Dow Jones Trademark Holdings LLC (‘Dow Jones"); and these trademarks have been licensed for use by SPDJI
and sublicensed for certain purposes by The Lincoln National Life Insurance Company. The Lincoln National Life Insurance Company's
product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P. their respective affiliates, and none of such parties make
any representation regarding the advisability of investing in such products nor do they have any liability for any errors, omissions,

or interruptions of the S&P 500 Index.

The S&P 500 Index, S&P 500° Dynamic Intraday TCA Index, and S&P 500° Daily Risk Control 10% Index (‘Indexes”) and associated data
are a product of S&P Dow Jones Indices LLC, its affiliates and/or their licensors and has been licensed for use by Lincoln Financial, 2024
S&P Dow Jones Indices LLG, its affiliates and/or their licensors. All rights reserved. Redistribution or reproduction in whole or in part are
prohibited without written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's indices,
please visit www.spdji.com. S&P® is a registered trademark of Standard & Poor's Financial Services LLC ("SPFS") and Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC (‘Dow Jones"). Neither S&P Dow Jones Indices LLC, SPFS, Dow Jones, their
affiliates nor their licensors (“S&P DJI") make any representation or warranty, express or implied, as to the ability of any index to accurately
represent the asset class or market sector that it purports to represent and S&P DJI shall have no liability for any errors, omissions, or
interruptions of any index or the data included therein.

The S&P 500® Index is a price index and does not reflect dividends paid on the underlying stock. It is not possible to invest directly in
an index.

Lincoln WealthBuilder™ UL is issued on policy ICC24-UL6097/24-UL609 and Lincoln WealthBuilder™ ECV IUL is issued on policy ICC25-
UL6098/25-UL6098 and state variations by The Lincoln National Life Insurance Company, Fort Wayne, IN, and distributed by Lincoln
Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not salicit business in the state of New York,
nor is it authorized to do so.

All guarantees and benefits of the insurance policy are subject to the claims-paying ability of the issuing insurance company. They are
not backed by the broker-dealer and/or insurance agency selling the policy, or any affiliates of those entities other than the issuing company
affiliates, and none makes any representations or guarantees regarding the claims-paying ability of the issuer.

Growth is not guaranteed. If the indexes do not perform, it is possible to lose principal value due to policy charges.

Products, riders, and features are subject to state availability. The insurance policy and riders have limitations, exclusions, and/or
reductions. Itis possible coverage will expire when either no premiums are paid following the initial premium, or subsequent premiums are
insufficient to continue coverage. Check state availability.

Lincoln Financial is the marketing name for Lincoln National Corporation and its affiliates, including broker-dealer/distributor Lincoln
Financial Distributors, Inc., Radnor, PA, and insurance company affiliates The Lincoln National Life Insurance Company, Fort Wayne, IN,
and Lincoln Life & Annuity Company of New York, Syracuse, NY. Affiliates are separately responsible for their own financial and contractual
obligations.
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