
 

 

 

 

 
 
Date: November 14, 2025 
 
To: All Participants in: 

LNL Money Purchases Plan (“Plan”) 
 

From:  Lincoln National Corporation Benefits Committee 

Re:  Required Annual Notices: 
 

ERISA Section 404(c) Notice 
 
Qualified Default Investment Alternative Notice under DOL Regulation §2550.404c-5(c)  

   
Diversification Notice required by ERISA Section 101(m) 
 
Annual Participant Fee Disclosure 

 

The enclosed Notices, along with the language therein, are required by law to be provided to you.  In brief: 

The ERISA Section 404(c) Notice provides notice that under ERISA section 404(c), the Plan’s fiduciaries may be 
relieved of any liability with respect to any losses incurred as a result of a participant’s individual investment directions.  

The Qualified Default Investment Alternative Notice describes the Plan’s Qualified Default Investment 
Alternative (“QDIA”), which is the investment fund in which your contributions are invested in the absence of your providing 
us with affirmative investment directions.   

The Diversification Notice describes the importance of diversifying your investments under the Plan.  

The Annual Participant Fee Disclosure provides you with important information regarding the Plan’s designated 
investment alternatives, including fee and expense information, to help you compare investment options available under 
the Plan.  

 

 

Lincoln National Corporation Benefits Committee is providing these Notices to you in 
accordance with Department of Labor Regulations and Internal Revenue Service guidance. 



 

 
 

ERISA SECTION 404(c) NOTICE 
 

LNC Employees’ 401(k) Savings Plan 
LNL Agents’ 401(k) Savings Plan 

LNL Money Purchase Plan 
LNL ADC Money Purchase Plan 

 
 

The above Plans are intended to be plans described in Section 404(c) of the Employee Retirement 
Income Security Act of 1974, as amended, and Title 29 of the DOL Regulation §2550.404c-1. This means that 
the Lincoln National Corporation Benefits Committee and other fiduciaries of the Plans may be relieved of 
liability for any losses that are the direct and necessary result of investment instructions given by participants 
or beneficiaries of the above Plans. 

 
 

 

 



 

QUALIFIED DEFAULT INVESTMENT ALTERNATIVE NOTICE 
 

LNC Employees’ 401(k) Savings Plan 
LNL Agents’ 401(k) Savings Plan 

LNL Money Purchase Plan 
LNL ADC Money Purchase Plan 

 
 

Lincoln National Corporation or The Lincoln National Life Insurance Company have adopted the above tax-qualified 
retirement Plans [401(k) and Money Purchase Plans] to help you attain financial security during your retirement years. As 
a participant in one or more of these Plans, you decide how your retirement Plan dollars will be invested. If you do not 
make an investment election, your contributions and the contributions made on your behalf will be invested in the 
applicable Plan’s Qualified Default Investment Alternative (“QDIA”).  Keep this notice with your Summary Plan 
Description(s) and other retirement Plan documents. 

The QDIA for the above-referenced Plans is the State Street Target Retirement Fund (a target-date fund) that most 
closely matches the year you attain age 65. 

 

This QDIA notice: 
• Describes when the QDIA will be used.  

• Provides details regarding the QDIA selected. 

• Outlines your right to direct the investment of your contributions to other investment options available in the 
Plan or to elect not to have contributions withheld from your pay, if applicable. 

• Explains where more information can be obtained regarding those additional investment options. 
 

When the default fund will be used under the Employees’ 401(k) Plan: 
• You have made salary reduction elections without an investment election in the Employees’ 401(k) Plan. 
• A company contribution has been made on your behalf but you have not provided an investment election.  
• You are automatically enrolled through the Employees’ 401(k) Plan’s automatic enrollment feature and you 

did not make an investment election during the notice period. (6.0% of your eligible earnings will be 
contributed to the Employees’ 401(k) Plan as an elective contribution.) 

 

When the default fund will be used under the Agents’ 401(k) and Money Purchase Plans: 
• You have made compensation reduction elections without an investment election (Agents’ 401(k) Plan 

only). 
• A company contribution has been made on your behalf but you have not provided an investment election .  

 
The Lincoln National Corporation Benefits Committee has chosen as the QDIA a target-date fund that most 
closely matches the year you attain age 65. 

 
The QDIA, as listed below, is the appropriate time-based fund based on the year you attain age 65.  Each fund contains a 
combination of fixed income, bond-based and equity-based funds and targets a five-year period that contains the year in 
which you attain age 65. 
 
 

Fund Name 
 

Birth Year 
 

Retirement Year 
 

Fees 

State Street Target Retirement Income Fund – Class M 1957 and before 2022 and before 0.07% 
State Street Target Retirement 2025 Fund – Class M 1958-1962 2023-2027 0.07% 
State Street Target Retirement 2030 Fund – Class M 1963-1967 2028-2032 0.07% 
State Street Target Retirement 2035 Fund – Class M 1968-1972 2033-2037 0.07% 
State Street Target Retirement 2040 Fund – Class M 1973-1977 2038-2042 0.07% 
State Street Target Retirement 2045 Fund – Class M 1978-1982 2043-2047 0.07% 
State Street Target Retirement 2050 Fund – Class M 1983-1987 2048-2052 0.07% 
State Street Target Retirement 2055 Fund – Class M 1988-1992 2053-2057 0.07% 
State Street Target Retirement 2060 Fund – Class M 1993-1997 2058-2062 0.07% 
State Street Target Retirement 2065 Fund – Class M 1998-2002 2063-2067  0.07% 
State Street Target Retirement 2070 Fund – Class M 2003 and after 2068 and after 0.07% 

 



Investment Objective: The State Street Target Retirement Funds (the “Funds”) seek an investment return that 
approximates, as closely as practicable, before expenses, the performance of a custom benchmark index (the “Index”) over 
the long term. 

Investment Strategy: The Funds are managed by State Street Investment Management (“SSIM”). Each Fund seeks to 
achieve its objective by investing in a set of underlying SSIM collective trust funds representing various asset classes. Each 
Fund (other than the State Street Target Retirement Income Fund) is managed to a specific retirement year (target date) 
included in its name. Over time, the allocation to asset classes and funds change according to a predetermined “glide 
path.” (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each 
Fund’s asset allocation will become more conservative as it approaches its target retirement date. This reflects the need 
for reduced investment risks as retirement approaches and the need for lower volatility of a portfolio, which may be a 
primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical decisions made by 
SSIM to overweight or underweight a particular asset class based on its market outlook but rather management of each 
Fund’s strategic allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the 
characteristics and returns of its custom benchmark as opposed to any attempts to outperform this benchmark. Once a 
Fund reaches its target retirement date, it will begin a five-year transition period to the State Street Target Retirement 
Income Fund resulting at the end of that five-year period in an allocation to stocks, real estate and commodities that will 
remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities. 
 

Risk and Return Characteristics: SSIM measures and adjusts each Fund’s risk exposure over time given the Fund’s 
target retirement date. SSIM monitors the overall risk of the Fund, in order to avoid unintended risk related to the Fund’s 
target retirement date or other investment time horizon. SSIM attempts to manage risk by, among other things, monitoring 
asset allocations closely, maintaining diversification, and performing ongoing investment reviews. 

By investing in a target-date fund, you assume the same types of risks, either directly or indirectly, as investing in equity 
funds and fixed income funds. For assets allocated to equity, the primary risk is that the value of the equity will fluctuate. 
These fluctuations could cause the value of a target-date fund’s equity investment and therefore the value of the target-
date fund held to fluctuate, and you could lose money. 

For assets allocated to fixed income, the primary risks are interest rate risk and credit risk. Interest rate risk is the risk that 
the value of the debt obligations held by the target-date fund will fluctuate with changes in interest rates. Credit risk is 
the risk that the issuer of the debt obligation will be unable to make interest or principal payments on time. The value of 
the debt obligations held by a target-date fund will fluctuate with the changes in the credit ratings of the debt obligations 
held. 

Because the target-date fund invests in the shares of funds, the target-date fund indirectly invests in the same 
investments as listed for the various underlying funds. For a more detailed description of the various types of 
instruments in which the underlying funds may invest and their associated risk, please refer to each of the underlying 
fund’s prospectus. 

 

Making investment elections and additional information 
If you are in the QDIA, you may, at any time, choose other investment options without financial penalty. However, ongoing 
investment and account fees may apply. Refer to the prospectus for each fund for complete information on risks, 
fees, and expenses. You also have the right to elect not to have contributions withheld from your pay or elect to change 
your deferral percentage. 

 

Customer Contact Center 
You may make changes in your contribution and/or investment instructions as well as view information for additional 
investment options in the Plan by going online at www.LincolnFinancial.com.  The participant website will walk you 
through the steps to make changes to your account and display the effective date of your transaction. You may also 
contact the Lincoln Customer Contact Center at 800-234-3500, Monday through Friday from 8:00 a.m. to 8:00 p.m. ET. If 
you call before 4:00 p.m. ET, on a business day, your transaction will be effective at the close of that day. If you call after 
4:00 p.m. ET, your transaction will be effective at the close of the following business day. 
 

Please note: The New York Stock Exchange closes for trading at 4:00 p.m. ET on most business days. Therefore, 
transactions we receive before market close will be assigned that day’s closing unit price. Transactions we receive after 
market close, or on a weekend or holiday, will be assigned the closing unit price for the next business day. Access may be 
subject to system availability. 

 



 

 
 
 

DIVERSIFICATION NOTICE 
 

LNL Money Purchase Plan 
 

 
Diversification is a very important tool in managing your retirement assets. Diversification is the 

process of reducing risk by investing in several different types of investments instead of just one security, such 
as company stock. If your retirement account is invested in just one security, your account could experience 
large swings in value. It could increase greatly in value, or it could decrease greatly, too, including a total loss if 
employer bankruptcy were to occur. Basically, putting all of your money into one security may be too risky. 

 
To help achieve long-term retirement security, you should give careful consideration to the benefits of 

a well-balanced and diversified investment portfolio. Spreading your assets among different types of 
investments can help you achieve a favorable rate of return, while minimizing your overall risk of losing money. 
This is because market or other economic conditions that cause one category of assets, or one particular 
security, to perform very well often cause another asset category, or another particular security, to perform 
poorly. If you invest more than 20% of your retirement savings in any one company or industry, your savings 
may not be properly diversified. Although diversification is not a guarantee against loss, it is an effective 
strategy to help you manage investment risk. 

 
In deciding how to invest your retirement savings, you should take into account all of your assets, 

including any retirement savings outside of the Plan. No single approach is right for everyone because, among 
other factors, individuals have different financial goals, different time horizons for meeting their goals, and 
different tolerances for risk. Therefore, you should carefully consider the rights described in this Notice and 
how these rights affect the amount of money that you invest in company stock through the Plan. 

 
It is also important to periodically review your investment portfolio, your investment objectives, and 

the investment options under the Plan to help ensure that your retirement savings will meet your retirement 
goals. 
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