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J PMCB I_a. rge Cap G I’OWth FU ndTCIickthe Fund name for the Fund Summary

CF-2Class CF-A Class CF-E Class

Designed to provide long-term capital
appreciation primarily through a portfolio of
underappreciated growth stocks.

Approach

e Invests in a portfolio that is diversified across a range of
holdings and sectors

e Primarily invests in large, well-established companies

® Seeks companies with attractive fundamentals, potential to
exceed market expectations and positive price momentum

Expertise

Portfolio manager(s) and years of experience

Giri Devulapally, 34 years Joseph Wilson, 21 years
Holly Morris, 22 years Robert Maloney, 26 years
Larry Lee, 33 years

Fund Information

Annual expenses (%)
Gross expenses: 0.390
Net expenses: 0.390

Class launch
June 22,2018

Share class number

4499 Minimum initial investment
CUsIP $100M

20261K404

Fund assets

$2419 bn

Annual Operating Expenses

The Fund incurs operating expenses from time-to-time for services provided to the
Fund by third parties, including, but not limited to, tax preparation expenses, audit
fees, transfer agency fees, fees for maintaining a committed line of credit, which
may be used only for temporary or emergency purposes (including to satisfy
oan to the Fund under the line of credit
(the “Other Expenses”). The amount of the Fund’s Other Expenses (excluding
underlring fund expenses (“Acquired Fund Fees”)) are reported in the Fund’s
financial report, which is made available to participating plans and will be

redemptions), and interest expenses for an

annua
provided upon request.

For more information regi:ardin additional fees associated with investing in the

fund, please refer to the
Performance Disclosures

und Summary.

The performance quoted is past performance and is not a guarantee of future

results. Collective investment funds are subject to certain market risks.

Investment returns and principal value of an investment will fluctuate so that an
investor’s units of participation, when redeemed, may be worth more or less than
original cost. Current performance may be higher or lower than the performance

data shown.

The quoted performance of the Fund includes performance of a predecessor

fund/share class prior to the Fund's commencement of operations.
Fund launch: 3/30/2012

T'\?Rmmingled Pension Trust Fund (Large Cap Growth) of JPMorgan Chase Bank,

CUSIP: Trading on the National Securities Cleari%%Corporation (NSCC) via the

Defined Contribution Clearing & Settlement (DCC&S) System.

Please refer to the back of the page for important disclosure information
including risks associated with investing in the Fund.

CF-K Class Investment Class

Performance
Fund: CF-A Class
B Benchmark: Russell 1000 Growth Index

Growth of $10,000
100 ~
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Since inception with dividends and capital gains reinvested. There is no direct
correlation between a hypothetical investment and the anticipated

performance of the Fund.
Calendar Year Performance (%)

100 —
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0
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-1.07 3778 048 39.31 56.99 1892 -24.99 3535 3436 14.02
B 7.08 3021 -1.51 3639 3849 2760 -29.14 4268 3336 18.56
Return (%)
Total Return Average Annual Return
3mos YTD 1yr 3yrs Syrs 10yrs
at NAV -1.75 14.02 14.02 27.52 13.09 18.67
B 112 18.56 18.56 3115 15.32 1813

J.P.Morgan ASSET MANAGEMENT


https://am.jpmorgan.com/JPMorgan/TVT/20261K404/FSD?site=JPMorganv3
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Holdings Top 10 (%)

Equity Sectors (%) Company Name Sector Percentage
Sector Weighting Compared to Benchmark N\_”DlA corp. Informat!on Technology 130
Communication Services 26 o5 Microsoft Corp. Information Technology 9.6
Consumer Discretionary 12.0 14 Apple, Inc. Information Technology 74
Consumer Staples 32 08 Alphabet, Inc., Class C Communication Services 5.7
Energy 041 .02 Broadcom, Inc. Information Technology 49
Financials 8.0 16 Tesla, Inc. Consumer Discretionary 39
Health Care 94 13 Amazon.com, Inc. Consumer Discretionary 29
Industrials 6.3 0.3 Mastercard, Inc., Class A Financials 2.8
Information Technology 491 1.2 Meta Platforms, Inc., Class A Communication Services 25
Materials 0.0 -0.3 Eli Lilly & Co. Health Care 21
Pension Trust Funds 2.2 2.2 . .

Real Estate 0.0 04 Portfolio Analysis sce definitions below.

Utilities 0.3 0.0 Beta (3-year) 1.00
Sharpe Ratio (3-year) 1.36
Number of holdings 76

Turnover ratio (trailing 12 months) (6/30/25) (%)  63.23

The Commingled Pension Trust Fund (Large Cap Growth) of JPMorgan Chase Bank, N.A.
is a collectivetrust fund established and maintained by JPMorgan Chase Bank, N.A.
under a declaration of trust. The fund is not required to file a prospectus or registration
statement with the SEC, and accordingly, neither is available. The fund is available only to
certain qualified retirement and government plans and is not offered to the general
gubllc. Units of the fund are not bank deposits and are not insured or guaranteed by any
ank, ﬂovernment entity, the FDIC or any other type of deposit insurance. You should
carefully consider the investment objectives, risk, charges, and expenses of the fund
before investing.
This document is a general communication being provided for informational purposes
only. It is educational in nature and not designed to be recommendation for any specific
investment product, strategy, plan feature or other pu?oses. Bg receiving this
communication you agree with the intended purpose described above. Any examples
used in this material are generic, hypothetical and for illustration purposes only. None of
J.P. Morgan Asset Management, its affiliates or representatives is suggesting that the
recipient or any other person take a specific course of action or any action at all.
Communications such as this are not impartial and are provided in connection with the
edvertisir?:? and marketing of products and services. Prior to making any investment or
financial decisions, an investor should seek individualized advice from personal financial,
legal, tax and other professionals that take into account all of the particular facts and
circumstances of an investor's own situation.
Due to rounding, values may not total 100%.
Risk Summary
The manager seeks to achieve the stated objectives. There can be no guarantee the
objectives will be met. Investing in these strategies carries a certain amount of risk. There
can be no guarantee that investing in these strategies will prevent loss of an investment.
The price of equity securities may fluctuate rapidly or unpredictably due to factors
affecting individual companies, as well as changes in economic or political conditions.
These price movements may result in loss of your investment.

Indexes

The Russell 1000 Growth Index is an unmanaged index measuring the performance of
those Russell 1000 companies with higher price-to-book ratios and higher forecasted

growth values.

Commingled funds have fees and expenses that reduce their performance: indexes do
not. You cannot invest directly in an index.

The benchmark shown represents the Fund’s performance benchmark, which is different
from the Fund's regulatory benchmark. The Fund’s regulatory benchmark is the Russell
1000 Index and is included in the Fund’s prospectus and/or shareholder report. This
document can be obtained at www.jpmorganfunds.com.

Top Holdings

The top 10 holdings listed exclude cash and money markets. Holdings are subject to
change. The holdings listed should not be considered a recommendation to purchase or
sell a particular security. Each individual security is calculated as a percentage of the
aggregate market value of the securities held in'the Fund and does not include the use of
derivative positions, where applicable.

Definitions

Beta measures a fund’s volatility in comparison to the market as a whole. A beta of 1.00
indicates a fund has been exactly as volatile as the market.

Sharpe ratio measures the fund’s excess return compared to a risk-free investment. The
higher the Sharpe ratio, the better the returns relative to the risk taken.

Entities

©2026, American Bankers Association, CUSIP Database provided by the Standard &
Poor's %USIP Service Bureau, a division of The McGraw-Hill Companies, Inc. All rights
reserved.

J.P.Morgan Asset Management is the brand name for the asset management business of
JPMorgan Chase & Co and its affiliates worldwide.

The information provided in this document is for informational purposes only, does not
constitute individual investment advice, and is not intended to be and should not be
interpreted as an investment recommendation.

If you are a person with a disability and need additional support in viewing the material,
please call us at 1-800-343-1113 for assistance.

©JPMorgan Chase & Co., January 2026

J.P.Morgan ASSET MANAGEMENT

NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE
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https://www.jpmorganfunds.com/
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