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Variable Annuities

Income powered by innovation

i4LIFE® Advantage provides:

| Potential for rising,

lifetime income

9 Access and control
W|e

$ uL ¥ Tax-efficient income and
22PN wealth transfer

No two people heading into retirement have the same set of needs, goals or investing preferences. That's why we want to
make it easy for you to start a stream of income that'’s tailored to suit you. i4LIFE payments are based on several variables,
including age, gender, account value, AIR (assumed investment return), and the performance of the investment options in your
portfolio. i4LIFE® Advantage is an optional benefit available only with Lincoln variable annuities for an additional cost.

Payment Frequency Assumed Investment Return (AIR)

Quarterly Semiannual 4% 5%

5years 115 years

Monthly Annual 3% 6%

é b o

Get paid as frequently as every
month or — if you want one larger
sum each year — you can do that too.
If your needs change, you can adjust
your payment frequency at any time.

During your Access Period from five
years to age 115, you have control over
your portfolio allocations and access
to your account value and a death
benefit. Lifetime payments continue
even after the Access Period ends."

The AIR helps determine the amount
of your income payment. Every year,

your payments may increase if your

returns exceed your AIR 2

Variable annuities are long-term investment products that offer a lifetime income stream, access to leading investment managers, options for guaranteed growth and income
(available for an additional charge), and death benefit protection. To decide if a variable annuity is right for you, consider that its value will fluctuate; it's subject to investment
risk and possible loss of principal; and there are costs associated. All guarantees, including those for optional features, are subject to the claims-paying ability of the issuer.

i4LIFE® Advantage is available for an additional charge of 0.40% above standard contract expenses.

' The maximum Access Period for qualified contracts is to age 100 (115 for nonqualified money). The longer the Access Period, the lower the income payments. You may extend the length of the Access Period before the Lifetime Income
Period begins, which will decrease subsequent i4LIFE® payments.

2The 5% and 6% AIR are not available in all states or with all annuity products.
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Variable Annuities

Flexible income factors: A case study

Below, we demonstrate the impact that the AIR can have on your income. Select a
3% AIR for a lower initial payment but more potential for rising income. A 6% AIR
gets you the highest initial payment but may decrease your income in the future
and make it harder to get pay raises.

Assumptions:

Single male, age 70

$100,000 investment

Lincoln variable annuity with i4LIFE Advantage, B-Share, nonqualified
Access Period: 20 years’

Hypothetical returns: 6.0% net rate

Conservative | Moderate Moderate Max. payout
EV N 3% AIR 4% AIR aggressive 5% AIR? | 6% AIR?

T

First check $5,484 $6,116 86,776 §7,462
Check in $7.371 $7.446 $7.476 $7.462
10 years
Check in $9,976 $9,107 $8,266 $7,462
20 years
Check in $13,359 $11,073 $9,133 $§7,499
30 years
30-year
S $261,716 $248,119 $235,558 $224,024

he maximum Access Period for qualified contracts is to age 100 (115 for nonqualified money). The longer

the Access Period, the lower the income payments. You may extend the length of the Access Period before the

L
2T
Ci

ifetime Income Period begins, which will decrease subsequent i4LIFE® payments.

he 5% and 6% AIR are not available in all states or with all annuity products. Additional withdrawals reduce the
ost basis, account value, death benefit and future income payments.
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Tax-efficient income

If you are investing with nonqualified money, a portion of every payment is
tax-free until your original investment (principal) is returned, providing you
tax-advantaged income.

= » Traditional withdrawals
E—

If there are gains in the contract, traditional

withdrawals start with fully taxable gains
being paid out first, resulting in less after-
tax income.

Principal

: » i4LIFE® Advantage payments
If there are gains in the contract, i4LIFE
includes a combination of the nontaxable

principal along with the gains in each

Principal payment, resulting in more after-tax income.



Variable Annuities

Calculate your i4LIFE" Advantage payment

To help demonstrate, the following is a comparison of returns between i4LIFE and nonqualified (NQ) systematic withdrawals from a variable annuity.
These percentages may be applied to any initial investment. Payments may vary slightly in certain states.

First-year Nontaxable NQ comparable
total income portion systematic withdrawal

i4LIFE Advantage: Male, single life

First-year Nontaxable NQ comparable
total income portion systematic withdrawal

4.51% 49% 5.69% 5.65% 67% 7.70%

46 4.53% 50% 5.75% 67 5.76% 69% 7.89% Case study assumptions:
47 4.56% o1% S81% 68 587% /1% 8.10% = Lincoln variable annuity with i4LIFE
48 4.59% 51% 5.86% 69 5.99% 72% 8.29% Advantage, B-Share, nonqualified
49 4.62% 52% 5.91% 70 6.12% 74% 8.54% = Assumed investment return (AIR): 4%
50 4.66% ST% 5.94% J1 0.167% i (57 = Access Period: Greater of 20 years
51 4.69% 52% 6.02% 72 6.21% 75% 8.72% or to age 90
52 4.73% 53% 6.09% 73 6.26% 75% 8.77%
53 4.77% 54% 6.15% 74 6.34% /5% 8.91% The returns are only estimates of an initial annualized
54 4.83% 55% 6.25% 75 6.39% 75% 897% return based on a 35% tax bracket. The tax-exclusion

o o o o o o amount varies by age and only applies until the
55 4.88% 56% 6.34% 76 6.43% 75% 9.01% original cost basis in the contract has been recovered.
56 4.92% 56% 6.42% 77 6.47% 76% 912% Systematic withdrawals are fully taxable until the

o o o o o o gain in the contract (if any) is completely withdrawn.
57 4.98% 58% 6.52% /8 6.52% 75% 9.16% To receive the same net, after-tax first payment, you
58 5.03% 58% 6.61% 79 6.57% 75% 921% would have to make a systematic withdrawal in the

o . o o o o amount shown here, expressed as a percentage of
o9 2.09% 60% 6.72% 80 6.63% 75% 9.29% the initial investment (assuming all of the withdrawal
60 5.15% 61% 6.84% 81 6.69% 74% 9.35% represents gain).
61 5.22% 62% 6.95% 82 6.72% 74% 9.42%
62 5.29% 63% 7.08% 83 6.76% 73% 9.41%
63 5.36% 65% 7.23% 84 6.82% 73% 9.51%
64 5.47% 65% 7.39% 85 6.85% 74% 9.58%
65 5.56% 67% 7.55%
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Variable Annuities

i4LIFE® Advantage: Female, single life

First-year Nontaxable NQ comparable First-year Nontaxable NQ comparable
total income portion systematic withdrawal total income portion systematic withdrawal

4.48% 49% 5.66% 5.57% 68% 7.62%

46 4.50% 50% 5.72% 67 5.67% 70% 7.80% Case study assumptions:
47 4.53% 51% 5.78% 68 5.77% 72% 8.00% = Lincoln variable annuity with i4LIFE
48 4.56% 52% 5.82% 69 5.88% 73% 8.19% Advantagel B-Share, nonqua”ﬂed
49 4.59% 52% 587% /0 6.00% /5% 8.42% = Assumed investment return (AIR): 4%
50 4.62% 52% 5.91% 71 6.06% 76% 8.52% = Access Period: Greater of 20 years or
51 4.65% 53% 5.98% 72 6.11% 76% 8.62% to age 90
52 4.69% 54% 6.05% 73 6.16% 76% 8.68%
53 4.73% 54% 6.17% 74 6.26% /6% 8.83% The returns are only estimates of an initial annualized
54 4.79% 55% 6.21% 75 6.31% 76% 8.89% return based on a 35% tax bracket. The tax-exclusion

o o o o o o amount varies by age and only applies until the
95 4.83% 56% 6.30% 76 6.35% 75% 8.93% original cost basis in the contract has been recovered.
56 4.88% 57% 6.37% 77 6.40% 77% 9.05% Systematic withdrawals are fully taxable until the

o o o o o o gain in the contract (if any) is completely withdrawn.
57 4.92% 58% 6.47% /8 6.45% 76% 9.09% To receive the same net, after-tax first payment, you
58 4.98% 590% 6.56% 79 6.50% 75% 9.14% would have to make a systematic withdrawal in the

o o o o o o amount shown here, expressed as a percentage of
59 5.03% 60% 6.67% 80 6.56% 75% 9.23% the initial investment (assuming all of the withdrawal
60 5.09% 62% 6.78% 81 6.63% 75% 9.29% represents gain).
61 5.15% 63% 6.88% 82 6.67% 75% 9.36%
62 5.22% 64% 7.01% 83 6.70% 74% 9.36%
63 5.29% 66% 7.15% 84 6.77% 74% 9.46%
64 5.40% 66% 7.31% 85 6.81% 75% 9.54%
65 5.48% 68% 7.47%
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Variable Annuities

i4LIFE® Advantage: Joint life

First-year Nontaxable NQ comparable
total income portion systematic withdrawal

First-year Nontaxable NQ comparable
total income portion systematic withdrawal @
(]

4.42% 49% 5.59% 5.38% 68% 7.34%
46 4.44% 50% 5.63% 67 5.46% 70% 7.50% Case study assumptions:
47 4.47% 51% 5.68% 68 5.54% 71% 7.67% . . . o
. . . . . . = Lincoln variable annuity with i4LIFE
48 4.49% 51% 5.72% 69 5.64% 73% 7.84% Advantage, B-Share, nonqualified
49 4.52% 52% 5. 78% /0 S 74% 74% 8.04% = Assumed investment return (AIR): 4%
50 4.55% 52% 5.82% 71 5.80% 75% 8.14% )
. . . . . . = Access Period: Greater of 20 years or
51 4.57% 53% 5.89% 72 5.86% 76% 8.25% to age 90
52 4.61% 54% 5.93% 73 5.91% 76% 8.32%
58 4.64% 55% 6.00% 74 6.02% 76% 8.48%
54 4.69% 55% 6.08% 75 6.07% 76% 8.55% The returns are only estimates of an initial annualized
’ ’ ' ’ return based on a 35% tax bracket. The tax-exclusion
55 4.73% 56% 6.16% 76 6.13% 77% 8.67% amount varies by age and only applies until the
56 4.77% 57% 6.24% 77 6.19% 76% 8.74% original cost basis in the contract has been recovered.
e ° T e ° e Systematic withdrawals are fully taxable until the
57 4.81% 58% 6.30% 78 6.25% 77% 8.83% gain in the contract (if any) is completely withdrawn.
58 4.86% 50% 6.40% 79 6.32% 76% 8.91% To receive the same net, after-tax first payment, you
R ° e oen ° 2R would have to make a systematic withdrawal in the
59 4.91% 60% 6.49% 80 6.39% 76% 8.99% amount shown here, expressed as a percentage of
0 0 0 o 0 o the initial investment (assuming all of the withdrawal
60 4.96% 60% 6.57% 81 6.46% 75% 9.09% represents gain).
61 5.01% 62% 6.68% 82 6.51% 75% 9.13%
62 5.07% 63% 6.79% 83 6.55% 75% 9.20%
63 5.13% 65% 6.91% 84 6.65% 74% 9.28%
64 5.23% 66% 7.08% 85 6.69% 73% 9.33%
65 5.30% 66% 7.19%
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@ Contact your financial professional to learn more about
i4LIFE® Advantage.

Important information:

Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do not provide tax, accounting, or legal advice.
Please consult an independent professional as to any tax, accounting, or legal statements made herein.

Variable annuities are long-term investment products designed for retirement purposes and are subject to market fluctuation, investment risk, and possible loss of principal.
Variable annuities contain both investment and insurance components and have fees and charges, including mortality and expense, administrative, and advisory fees. Optional
features are available for an additional charge. The annuity’s value fluctuates with the market value of the underlying investment options, and all assets accumulate tax-deferred.
Withdrawals of earnings are taxable as ordinary income and, if taken prior to age 59%, may be subject to an additional 10% federal tax. Withdrawals will reduce the death benefit
and cash surrender value.

Investors are advised to consider the investment objectives, risks, and charges and expenses of the variable annuity and its underlying
investment options carefully before investing. The applicable prospectuses for the variable annuity and its underlying investment options
contain this and other important information. Please call 888-868-2583 for free prospectuses. Read them carefully before investing or
sending money. Products and features are subject to state availability.

Lincoln variable annuities are issued by The Lincoln National Life Insurance Company, Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance
Company does not solicit business in the state of New York, nor is it authorized to do so.

Contracts sold in New York are issued by Lincoln Life & Annuity Company of New York, Syracuse, NY, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer.

All contract and rider guarantees, including those for optional benefits, fixed subaccount crediting rates, or annuity payout rates, are subject to the claims-paying ability of the issuing insurance company.
They are not backed by the broker-dealer or insurance agency from which this annuity is purchased, or any affiliates of those entities other than the issuing company affiliates, and none makes any representations
or guarantees regarding the claims-paying ability of the issuer.

There is no additional tax-deferral benefit for an annuity contract purchased in an IRA or other tax-qualified plan.

For use with the general public.
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