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Lincoln Level Advantage 2 (NY) can be customized to fit a broad range of investment objectives and investing styles,
so you and your financial professional can choose how to allocate your investment to find the right balance for you.

3 steps to balance protection and growth

How do you want to Which strategy do you want Which market index do you
reduce risk? for growth? want to track?

* 10% protection level * T-year performance cap * S&P 500° Index

* 15% protection level * T-year performance trigger + Capital Strength IndexsM

* 20% protection level * T-year dual performance trigger « First Trust American Leadership
+ 25% protection level  6-year performance cap Index™

» Dual10 plus * 6-year annual lock performance cap * Russell 2000° Index

* Dual15 plus * 6-year dual plus * Nasdag-100 Index®

No explicit product charges

Words to know

Protection level Dual performance trigger

The percentage loss that Lincoln will absorb from a market The dual performance trigger rate is credited to your account if the

downturn. If a market index drop is in excess of the protection index change is up, flat, or down within the protection level at the end

level, there is the risk of loss of principal. of a term. If the index change is down more than the protection level
the dual performance trigger rate is used to offset loss, which may

Performance cap provide a positive return.

The most growth (or ceiling) you can earn for an indexed

term. For annual lock accounts, it is the maximum Dual plus accounts

percentage you can earn each year of the term. If the index change is up or flat you earn the greater of the dual rate
or the index return up to the cap. If the index return is down, the dual

Performance trigger rate rate is added to the index loss, which may provide a positive return.

An amount that's credited to your account if the index
change is positive or flat at the end of an indexed term.

Lincoln Level Advantage 2 (NY) is an index-linked annuity. Annuities are long-term investment products that offer tax-
deferred growth, and death benefit protection. To decide if Lincoln Level Advantage 2 (NY) is right for you, consider that
its value will fluctuate; it is subject to investment risk and possible loss of principal. All guarantees, including those for
optional features, are subject to the claims-paying ability of the issuer. Limitations and conditions apply.

This product and the components and features contained within are not available in all states or firms.

Insurance products issued by:
Lincoln Life & Annuity Company of New York
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Indexed account options

Indexed accounts track a market index’s performance. You keep any growth, up to a performance cap, or based on a
performance trigger or dual performance trigger, and you select from protection options to help guard against market
losses. There are no explicit product charges.

1-year indexed accounts with performance cap 6-year indexed accounts with performance cap

Market index options

Protection options

Market index options

Protection options

S&P 500° Index

Capital Strength Indexs™

First Trust American
Leadership Index™

Russell 2000° Index

Nasdag-100 Index®

10% protection level
15% protection level
20% protection level

10% protection level
15% protection level

10% protection level
15% protection level

10% protection level

10% protection level

S&P 500° Index

Capital Strength Indexs™

First Trust American
Leadership Index™

Russell 2000° Index

10% protection level
15% protection level
25% protection level

10% protection level
15% protection level
25% protection level

10% protection level
15% protection level

10% protection level
15% protection level

1-year indexed accounts with performance trigger

Market index options

Protection options

6-year annual lock indexed accounts with performance cap

Market index option

Protection option

S&P 500° Index

Nasdag-100 Index®

10% protection level
15% protection level
20% protection level

10% protection level

1-year indexed accounts with dual performance trigger

Market index options

Protection option

S&P 500° Index
Capital Strength Index™

First Trust American
Leadership Index™

10% protection level

10% protection level

10% protection level

S&P 500° Index

10% protection level

6-year indexed accounts with dual plus

Market index options

Protection options

S&P 500° Index
Capital Strength Indexs™

First Trust American
Leadership Index™

Russell 2000€ Index

10%', 15%'
15%!

15%'

15%!

Performance cap, performance trigger, dual plus, and dual
performance trigger rates are declared by Lincoln Life &
Annuity Company of New York at its discretion. Subsequent
rates may be higher or lower than the initial ones and may

Russell 2000° Index 10% protection level

differ from those used for new contracts.

'This rate is automatically included in the value credited to the account regardless of market performance.
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Lock in option

The Secure Lock+® feature allows you to lock in your current account value each year of an indexed term. The locked
in account value of your indexed account will not move due to any market fluctuations, positive or negative, until
your next contract anniversary. At your next contract anniversary date, your indexed account will reset with a new
protection level and rates and a new starting index value.!

Legacy benefit

With the Account Value Death Benefit, your beneficiaries will receive your account value.

Additional information

Minimum

investment, $25,000 (single premium)
nonqualified
and qualified

Performance cap,

Maximum $1,000,000 .

investment (without Home Office approval) performance trigger, dual
plus, and dual performance

Maximumissue | Age 85 trigger rates are available

age prior to purchase. For

Surrender 7%, 7%, 6%, 5%, 4%, 3% (six years) current rates and to see how

schedule Lincoln Level Advantage 2®
(NY) works in different

Surrender You have access to an annual free amount, I .

waivers which is equal to 10% of the current contract market scenarios, go to

value. A surrender charge does not apply if you LincolnFinancial.com/

are admitted to an accredited nursing home
for at least 90 consecutive days or if you are
diagnosed with a terminal iliness after the

contract date. See prospectus for full details.

LevelAdvantage.

1 Secure Lock+® is not available on dual plus or annual lock accounts.

The indices used are price return and do not reflect dividends paid on the underlying stocks. The level of the index may reflect the deduction of an annual fee. See prospectus
for details. The indices do not represent a direct investment in the index.

The S&P 500 Price Return Index is a product of S&P Dow Jones Indices LLC or its affiliates ("SPDJI"), and has been licensed for use by Lincoln Life & Annuity Company of

New York. Standard & Poor's®, S&P®, and S&P 500° are registered trademarks of Standard & Poor’s Financial Services LLC ("S&P"); Dow Jones® is a registered trademark of

Dow Jones Trademark Holdings LLC ("Dow Jones"); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Lincoln Life & Annuity
Company of New York. Lincoln Life & Annuity Company of New York's products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates,
and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions
of the S&P 500 Index.

The Russell 2000° Price Return Index (the “Index”) is a trademark of Frank Russell Company (‘Russell”) and has been licensed for use by Lincoln Life & Annuity Company of

New York (“Lincoln”). Lincoln products are not in any way sponsored, endorsed, sold or promoted by Russell or the London Stock Exchange Group companies (‘LSEG") (together
the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to

be obtained from the use of the Index (upon which Lincoln's products are based), (i) the figure at which the Index is said to stand at any particular time on any particular day or
otherwise, or (iii) the suitability of the Index for the purpose to which it is being put in connection with Lincoln products. None of the Licensor Parties have provided or will provide
any financial or investment advice or recommendation in relation to the Index to Lincoln or to its clients. The Index is calculated by Russell or its agent. None of the Licensor Parties
shall be (a) liable (whether in negligence or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any error therein.

Index disclosures continue on back page.
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Not a deposit
Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any bank
or savings association

May go down in value

©2026 Lincoln National Corporation
LincolnFinancial.com

Lincoln Financial is the marketing
name for Lincoln National
Corporation and its affiliates.

Affiliates are separately
responsible for their own financial
and contractual obligations.
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NASDAQ®, Nasdag-100 Index®, and the Capital Strength Net Fee Index™are registered trademarks of NASDAQ, Inc. (which with
its affiliates is referred to as the “Corporations”) and are licensed for use by Lincoln Life & Annuity Company of New York. The
Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, endorsed,
sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT
TO THE PRODUCT(S).

The First Trust American Leadership Index™ (“FTIS Index") is a product of and owned by FT Indexing Solutions LLC (‘FTIS").
FIRST TRUST® and FIRST TRUST AMERICAN LEADERSHIP INDEX™ are trademarks of First Trust Portfolios L.P. (collectively,
with FTIS and their respective affiliates, “First Trust”). The foregoing index and trademarks have been licensed for use for certain
purposes by Licensee in connection with the Product.

The Dow Jones Internet Composite Index™ (“Dow Index”) is a product of S&P Dow Jones Indices LLC or its affiliates ("SPDJI")
and has been licensed for use by FTIS and Licensee. S&P? is a trademark of Standard & Poor’s Financial Services LLC. DOW
JONES® and DOW JONES INTERNET COMPOSITE INDEX are trademarks of Dow Jones Trademark Holdings LLC ("Dow Jones").
The foregoing trademarks have been licensed for use by SPDJI and have been sublicensed for use for certain purposes by FTIS
and Licensee in connection with the FTIS Index and the Product.

The Nasdag U.S. Rising Dividend Achievers Index™ and Nasdaq Technology Dividend Index™ are products of Nasdag, Inc. (which
with its affiliates is referred to as the “Nasdaq”). NASDAQ®, NASDAQ U.S. RISING DIVIDEND ACHIEVERS INDEX, and NASDAQ
TECHNOLOGY DIVIDEND INDEX are trademarks of Nasdaq. The foregoing indices (collectively, the “Nasdaq Indices”) and
trademarks have been licensed for use for certain purposes by FTIS and Licensee in connection with the FTIS Index and Product.

The Nasdagq Riskalyze U.S. Large Cap Select Dividend Index™ (“Riskalyze Index") is a product of Riskalyze, Inc. (‘Riskalyze”).
RISKALYZE® and NASDAQ RISKALYZE U.S. LARGE CAP SELECT DIVIDEND INDEX are trademarks of Riskalyze. NASDAQ® is a
trademark of Nasdag, Inc. The foregoing index and trademarks have been licensed for use for certain purposes by FTIS and
Licensee in connection with the FTIS Index and the Product.

The Product is not issued, sponsored, endorsed, sold, recommended, or promoted by First Trust, SPDJI, Dow Jones, Nasdag,
Riskalyze, or their respective affiliates (collectively, the “Companies”). The Companies do not make any representation regarding
the advisability of investing in the Product or products based on the FTIS Index, Dow Index, Nasdaq Indices, or Riskalyze Index,
do not make any warranties or bear any liability with respect to such products, and do not make any warranties or bear any
liability with respect to the Product or another party’s index.

The Nasdag-100 Index® includes 100 of the largest domestic and international nonfinancial securities listed on The NASDAQ
Stock Market® based on market capitalization. NASDAQ®, and Nasdag-100 Index®, are registered trademarks of Nasdag, Inc.
(which with its affiliates is referred to as the “Corporations”) and are licensed for use by Lincoln Life & Annuity Company of New
York. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued,
endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH
RESPECT TO THE PRODUCT(S).

This material is authorized for use only when preceded or accompanied by a prospectus, which
describes investment objectives, risk factors, fees and charges that may apply as well as other
important information. Please read the prospectus carefully before you invest or send money. The
prospectus can be obtained by calling 888-868-2583.

Important information:

Lincoln Financial® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do
not provide tax, accounting, or legal advice. Please consult an independent professional as to any tax, accounting, or legal
statements made herein.

Lincoln Level Advantage 2° (NY) index-linked annuity is a long-term investment product designed for retirement purposes. There
are no explicit fees associated with the index-linked account options available. Annuities are subject to market risk including loss of
principal. Withdrawals are subject to ordinary income tax treatment and, if taken prior to age 59% in nonqualified contracts, may be
subject to an additional 10% federal tax.

Index-linked annuity products are complex insurance and investment vehicles. Please reference the prospectus for information
about the levels of protection available and other important product information.

Any distribution or transfer from an indexed account (other than on the term end date) is based on the interim value of each indexed
segment. This value is based on a formula and may not correspond to the current performance of the index you selected. Any
distribution or transfer during a term will have a negative impact on the value at the end of the term. This reduction could be larger
than the dollar amount of the distribution or transfer. See prospectus for details.

The risk of loss occurs each time you move into a new indexed account. If the negative return is in excess of the protection level selected,
there is a risk of loss of principal. Protection levels that vary based on the index, term, and crediting strategy selected are subject to change
and may not be available with every option.

Lincoln Level Advantage 2° (NY) index-linked annuities sold in New York (contract form 24-50090) are issued by Lincoln Life &
Annuity Company of New York, Syracuse, NY, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer.

All contract and rider guarantees, including those for optional benefits, payment from the indexed accounts, or annuity
payout rates, are subject to the claims-paying ability of the issuing insurance company. They are not backed by any selling
entity other than the issuing company affiliates, and none makes any representations or guarantees regarding the claims-paying
ability of the issuer.

There is no additional tax-deferral benefit for an annuity contract purchased in an IRA or other tax-qualified plan.
For use in New York only.

For use with the general public.



