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Lock in market performance

6-year annual lock — available with Lincoln registered index-linked annuities

Often, investing can feel complex. You may prefer a simple approach to maintaining a balanced portfolio. With

Lincoln Level Advantage 2® 6-year annual lock, money allocated to an indexed account allows you to keep any growth,
up to the guaranteed 6-year annual performance cap, and have a level of protection to help guard against market losses.
You can choose from a range of indexed account options, including the 6-year term detailed here.

Below is a hypothetical example of how a six-year annual lock term works. In this example, the indexed interest is
determined and locked in each year over a six-year period. The interest is credited to the Lincoln Level Advantage 2
account at the end of the six-year term.
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1 20% $120,000 12% $112,000 -10% $90,000 0% $100,000
2 -10% $108,000 0% $112,000 -13% $78,300 -3% $97,000
3 -11% $96,120 -1% $110,880 -23% $60,291 -13% $84,390
4 -20% $76,896 -10% $99,792 10% $66,320 10% $92,829
5 26% $96,889 12% $111,767 5% $69,636 5% $97,470
6 9% $105,609 9% $121,826 2% $71,029 2% $99,419

Example is for illustrative purposes only. The example assumes the hypothetical performance cap for the 6-year annual lock term is 12% and the protection level
(the amount of market loss Lincoln will absorb) is 10%. A new cap is declared for each additional term. In the event of market growth, the value will grow up to the
cap at a rate based on the market index chosen. If the negative return is in excess of the protection level, there is a risk of loss of principal. Performance cap rates
are declared weekly and will vary based on the index, term, protection level, and optional death benefit selected.

Indexed accounts are tied to market performance but are not actual investments in the stock market. You cannot invest directly in an index.
Withdrawals and transfers will adversely impact the value of the indexed segment. See prospectus for details.
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for current rates.

This material is authorized for use only when preceded or accompanied by a prospectus,
which describes investment objectives, risk factors, fees and charges that may apply

as well as other important information. Please read the prospectus carefully before

you invest or send money. The prospectus can be obtained by calling 888-868-2583.

Important information:

Lincoln Financial® affiliates, their distributors, and their respective employees, representatives, and/
or insurance agents do not provide tax, accounting, or legal advice. Please consult an independent
professional as to any tax, accounting, or legal statements made herein.

A Lincoln registered index-linked annuity is a long-term investment product designed for retirement
purposes. There are no explicit fees associated with the index-linked account options available.
Annuities are subject to market risk including loss of principal. Withdrawals are subject to ordinary
income tax treatment and, if taken prior to age 59% in nonqualified contracts, may be subject to an
additional 10% federal tax.

Index-linked annuity products are complex insurance and investment vehicles. Please reference
the prospectus for information about the levels of protection available and other important product
information.

Any distribution or transfer from an indexed account (other than on the term end date) is based on the
interim value of each indexed segment. This value is based on a formula and may not correspond to
the current performance of the index you selected. Any distribution or transfer during a term will have
a negative impact on the value at the end of the term. This reduction could be larger than the dollar
amount of the distribution or transfer. See prospectus for details.

The risk of loss occurs each time you move into a new indexed account. If the negative return is

in excess of the protection level selected, there is a risk of loss of principal. Protection levels that
vary based on the index, term, and crediting strategy selected are subject to change and may not be
available with every option. Please see the prospectus for details.

The Lincoln Level Advantage 2° index-linked annuity suite (contract forms 24-50090 through 25-50098,
ICC24-50093 through ICC25-50098 and state variations) is issued by The Lincoln National Life Insurance
Company, Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln
National Life Insurance Company does not solicit business in the state of New York, nor is it authorized
to do so.

Lincoln annuities sold in New York (contract forms 24-50090, 24-50091) are issued by Lincoln Life & Annuity
Company of New York, Syracuse, NY, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer.

All contract and rider guarantees, including those for optional benefits, payment from the indexed
accounts, or annuity payout rates, are subject to the claims-paying ability of the issuing insurance
company. They are not backed by any selling entity other than the issuing company affiliates, and none
makes any representations or guarantees regarding the claims-paying ability of the issuer.

This product and the components and features contained within are not available in all states or firms.

There is no additional tax-deferral benefit for an annuity contract purchased in an IRA or other
tax-qualified plan.

This material is intended for informational purposes and does not constitute investment advice or a
recommendation.

For use with the general public.


http://www.LFG.com/LevelAdvantage

